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EDUCATION 

 
University of Rochester 
Ph.D. Economics, 1995. M.A. Economics, 1994. 

 
Helsinki School of Economics and Business Administration 
M. Sc. (Econ.), 1987. (Concentration: Economics, Accounting, Quantitative Methods) 

 
Kiel Institute of World Economics, Germany 
Advanced Studies in International Economics Policy Research (with courses in international 
financial markets, international corporate finance and international monetary system), 08/87-
05/88. 

              
WORK EXPERIENCE 
 

University of Helsinki 
  Department of Economics 
  Professor of international economics (mvs), 01/2001-7/2007.  
  Teaching individual courses, 9/2007-.  
  Research Unit on Economic Structures and Growth at the Department of Economics 

Post-doctoral fellow, 06/1995 - 12/1999, 07/2000-12/2000, and an associate member. 
 

Bank of Finland  
  Research Department, visitor, 01/2000-06/2000 

Economics Department, researcher: Conducted studies to identify the role of monetary 
policy in the newly liberalized financial markets. Assisted in making economic forecasts.  
05/86-07/87, Summers 1988 and 1989. 

 
TEACHING / SUPERVISING 
 

Helsinki School of Economics 
  -   International Finance, Spring 2009. 
 
  University of Helsinki 
  -     Women, men and the economy, Avoin yliopisto, 08/2008. 

-     International Finance, 2002-2008. 
-     Development Economics, 2006-2008. 

  -     Master’s thesis seminar, 2001-2007. 
-     Advanced Macroeconomics, 2001-2005. 
- Theories of International Trade, 1996-1999. 
- Pre-examiner of a doctoral thesis by Omar Farooq Saqib on ‘currency crises in emerging 

economies’, 2002, at the University of Joensuu.  
 
University of Rochester 
Instructor: Money, Credit and Banking, Department of Economics, Summer 1993. 
Teaching Assistant: Principles of Economics, 08/90-05/91. 

 
PUBLICATIONS 
 
International anonymously refereed journals  

 
-“How sure are we about PPP? Panel evidence with the null of stationary real exchange rates”(with 
Biing-Shen Kuo), Journal of Money, Credit, and Banking, August 2001.                                           
‘ 



- “Re-examining long-run Purchasing Power Parity” (with Biing-Shen Kuo), Journal of International 
Money and Finance, April 1999.                                   

                      
- "Asset Market Structure and International Trade Dynamics" (with Athanasios Arvanitis), American 
Economic Review, (Papers and Proceedings), May 1996.                                                          
 
- "Transactions Demand for Money, Deregulation, and Stock Exchanges", Finnish Economic 

   Papers, 1989.   
             
National anonymously refereed journals 

 
-  " Essays on International Trade, Market Incompleteness and Exchange Rate Volatility", Finnish 
Economic Journal 3/95, 1995 (in Finnish). 

 
- "The Reserve Requirement as a Monetary Policy Instrument" (with Tarja Heinonen and Anne 
Kerttula, in Finnish), Finnish Economic Journal, 1988.  
  

 
Other Publications and Discussion Papers 

 

 - “Sukupuolten tasa-arvo ja kehitys”, kirjassa Naiset, miehet ja talous, Toim. Marja-Liisa 

 Halko, Anne Mikkola & Olli-Pekka Ruuskanen. Gaudeamus (tulossa 2009). 

 
 - “Romanit – auttamisen haasteita köyhyyden ja diskriminaation keskellä”, kirjassa Kerjääminen 
 ennen ja nyt: Yhteiskunnallisia, sosiaalipoliittisia ja oikeudellisia näkökulmia kerjäämiseen. Toim. 
 Virpi Mäkinen & Anne Birgitta Yeung, Vastapaino (tulossa 2009).  

 
- “Naisten ja miesten tasa-arvoistumista 90-luvun pyörteistä eteenpäin?” (with Anita Haataja and 

Jenni Pääkkönen), kirjassa: ’Talouskasvun hedelmät – kuka sai ja kuka jäi ilman?’, toim. Heikki 

Taimio, Työväen Sivistysliitto, 2007.  

 

- ”Mikä jarruttaa naisten täysimääräistä osallistumista talouteen ja politiikkaan?”, julkaisussa 

‘Kehitysmaiden naiset talouden ja politiikan toimijoina’, Kirkon Ulkomaanapu, 2007. 

 

- “Development and Gender Equality: Consequences, Challenges and Cures” (with Carrie A. Miles), 

HECER Discussion Paper 159, 2007. (Earlier version HECER Discussion Paper 84, 2005).  

 

- “Köyhyyden loppu?  - Aikamme taloudelliset mahdollisuudet”, Ulkopolitiikka 2/2005. 
 

-  “Report on Ways of Increasing the Stability of International Capital Movements” (with Tom 
Berglund, Seppo Honkapohja and Antti Suvanto, in Finnish and in English), Ministry of Finance 
Research Report 1/2001.               
  
- “Forecasting Real US/DEM Exchange Rate out-of-sample: TAR vs. AR”, (with Biing-Shen Kuo), 
Bank of Finland Discussion Papers, 13/2000.  

  
-"Does the Volatility of Exchange Rates Affect Trade Flows?", University of Helsinki, Department 
of Economics Discussion Papers,  No. 383:1995.                                                                                          

 
- "The effect of foreign interest rates on the Finnish short rate", (in Finnish), Bank of Finland    

Economics Department Discussion Papers, 1989.     

-  "Monetary policy and housing prices", (with Anne Kerttula), Bank of Finland Discussion              
Papers 15/1988. (Also published in the Kiel Advanced Studies Working Paper Series).  

  
- "The reserve requirement and banks' collusion incentives", (with Anne Kerttula), Bank of  

Finland Discussion Papers, 1988.  (Also published in the Kiel Advanced Studies Working Paper    

series) 

- "The reserve requirement as a policy instrument in a small open economy with fixed exchange 
rates", (with Anne Kerttula), Bank of Finland Discussion Papers, 1987. (Also published in the Kiel 



Advanced Studies Working Paper Series).  
    

- "Transmission of Monetary Policy", (with Timo Hämäläinen, in Finnish), Bank of Finland 
Economics Department Discussion Papers, 1987.          

 
- "The effect of exchange rates on the current account: Comparison of the KTKV-model to some 
other large world trade models", (in Finnish), Bank of Finland Economics Department Discussion 
Papers, 1986.          

 
 
PROFESSIONAL ACTIVITIES 
 
 Paper presentations 
 

 - “Development and Gender Equality: Consequences, Challenges and Cures”, presented at an 

 UNUWIDER conference on Gender and Food Security, Accra, Ghana (May 2007); and Wider-Hecer 
Seminar in Helsinki (April 2007).  

 
-  “Role of Gender Equality in Development – A Literature Review”,  presented at the Hecer lunch 
seminar (March, 2005), Nordic Conference in Development Economics in Göteborg (June 2004), 
seminar on Political Economy of Aid and Poverty organized by the Finnish Graduate School in 
Development Studies (May 2004), Kansantaloustieteen Päivät in Kuopio (Feb. 2004), Women 
Economists’ Meeting (May 2003), and lecture in the cross departmental International Career Program 
at the Faculty of Social Sciences (Sept 2003).  This paper has also lead to a lecture on a course at the 
department of economics at the University of Helsinki (KA6) and some less academic presentations 
such as an info event at the Parliament (Sept. 2005).  

 
-“Testing for PPP in a Panel of Industrial Countries allowing for cross-sectional dependence”; 
European Economic Association Meetings  (Berlin, Aug. 1998), Eight International Conference on 
Panel Data (Göteborg, June 1998), University of Helsinki Seminar (May 1998). 
-“Re-examining the Long-Run Purchasing Power Parity”; Allied Social Sciences Association 
Meetings (New Orleans, Jan. 1997), European Summer Symposium in Macroeconomics (CEPR, 
Athens, May 1997). 
- “Asset Market Structure and International Trade Dynamics”; Allied Social Sciences Association 
Meetings (San Francisco, Jan. 1996), Macroeconomics Workshop (Reykjavik, Nov. 1995). 
- “Does the Volatility of Exchange Rates Affect Trade Flows?" ; Allied Social Sciences  

 Association Meetings (San Francisco, Jan. 1996), University of Helsinki Seminar (Sept. 1995). 
  
 Member of an expert group set up the Ministry of Finance   
 to study the means to promote the stability of international capital movements, Sept. 2000-Nov.2000
   
 Refereeing done for 

European Economic Review, Finnish Economic Papers, Journal of International Money and Finance, 
Journal of Macroeconomics, Journal of Monetary Economics. 

 
 Expert Adviser for FPPE International Macroeconomics workshop, 1997- 2005. 
 
 HECER seminar on Macroeconomics and Development: organizer, 2004-2007. 
   
 Research Affiliate in the International Macroeconomics programme in CEPR, 1996-2003. 
   
 
SCHOLARSHIPS 
 

- Yrjö Jahnsson Foundation Scholarships, 1988-1993, 1999.  
- Graduate Fellowship, University of Rochester, 1989 
- Fulbright Scholarship, 1988-1989 

 
 
 
 


